





NOTES:

1.

9.

A member entitled to attend and vote at the Annual Gener Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument : pointing the proxy should
however, be deposited at the registered office of the Company not less than 48 hours
before the commencement of the Meeting.

Members , roxies/ Authorized Representatives are requested to bring duly-filled
Attendance Slips sent herewith to attend e Meeting,

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote.

The Register of Members and Share Transfer B ks of the Company will remain closed
from July 22, 2014 to July 30, 2014 (both days inclusive) for the purpose of Annual
General Meeting.

Members holding shares in physical form and desirous of making/changing nomination
in respect of their shareholding in the Con any, may send their request in the
prescribed form 2B to the Registrar & Transfer Agents of the Company.

Corporate | »mbers are requested to send to the Company, a duly ertified copy of the
Board Resolution authorizing their representative to attend and vote at the Annual
General meeting.

Members desirous of obtaining any infor ation on the Accounts and Operations of the
Company are requested to write at least one week before e meeting so that the same

could be compiled in advance.

Members are requested to notify changes, if any, in their registered addresses along
with the pin code to the Company’s Registrar and Share Transfer Agent.

Members are requested to bring their copy of Annual Repo  to the Meeting.

10. All documents referred to in the notice are open Hrinspection at the registered office of

the Company between 10.30 A. M. and 1.00 P.M. on all working days up to the date of
the Meeting.







To,

IP EPENDENT AUDITORS REPORT

THE MEMBERS OF
JOY REALTY LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of Y REALTY LIMITED (“The
Company”) which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended and a sun hary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s management is responsible for the preparation « these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting princ les generally accepted in India including
Accounting Standards notified in sub-section (3C) of section 211 of the Companies Act, 1956
(“the Act”) read with the General Circular 15/2013 dated 13t September, 2013 of the Ministry of
Corporate Affairs in respect of section 133 « the Companies Act, 2013. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standar . on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboutv ether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Con any’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, bt not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the exp 1ations given to us,
the financial statements, read together with the Notes No. 1 to 24 thereon, give the information
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required by the Companies Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
b) In the case of the Statement of Profit and Loss, of the PROFIT for the year ended on that date.
c) In the case of the Cash Flow Statement, of the cash ws for the year ended on that date.

Emphasis of Matter

We draw your attention to Note 24-lli(a) to the financial statements which states that the
Company shall account trade receivables as bad debts after all the efforts of the management to
recover the debts by one time settlement & instalments granted to the debtors devolves on
account of non-payment by them shall be written off as bad :bts. We would also 2 to draw
your attention to Note No. 24-lll{c) regarding loss on short reco ry of investments held long
term in nature shall be accounted on receipt of actual amount of investments.

Our opinion is not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) 'rder, 2003 (“The Order”) issued by the
Government of India in terms of sub section (4A) of Section 227 of the Companies Act, 1956,
we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the
Order.

2. Asrequired by section 227(3} of the Companies Act, 1956, we report that:

a. we have ol ined all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of count;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply wi  the Accounting Standards notifie in sub section(3C) of section 211 of the
Companies Act, 1956 read with the General Circular 15/2013 dated 13" September, 2013
of the Ministry of Corporate Affaircin resnect of section 133 of the Companies Act, 2013;
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e. on the basis of written representations received from the directors as on March 31, 2014,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act, 1956.

For SHAH & CO. For VORA & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
Firm Regn. No.: 109430W Fir Regn.No.: 111t W
¥

A.H. SHAH Eiimnninivie vonnm

PARTNER PARTNER

(Membership No. 103750) (Membership N0.148837)

Place: Mumbai Place: Mrimh~i

Dated: [ wAy M Dated
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Annexure to the Auditors’ Report

(Referred to ir aragraph 1 under the heading “Rc rt on Other Legal and Regu'  »ry
Requireme 5" of our Report of even date for !year end: 31* March 201

(i) In respect of its Fixed Assets
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed as ~ s.

(b) As explained to us and according to the practice generally followed by the Company, all
the fixed assets have been verified in a periodical manner by the management during the
year and no material discrepancies were noticed on such physical verification. In our
opinion, the periodicity of physical verification is reasonable having :gard to the size of
the Company and nature of its assets.

(c) The Company has not disposed off any of its fixed assets during the year under review, so
as to affect its going concern.

(ii) In respect of inventories
(a) We are informed that inventories in the nature f work in progress undertaken have been
physically verified by the management at reasonable intervals..

(b) In our op ion and according to the information and explanation given to us, the
procedure of physical verification of stock followed by the management is reasonable and
adequate in relfation to size of the Company and nature of its business.

(c) In our opinion, the Company is generally maintaining proper records of inventory. As
explained to us, there was no material discre ncies noticed on physical verification of
inventories as compared to the book records.

(iii) In respect of loans, secured or unsecured, granted or taken by the Company to / from
Companies, firms or other parties covered in the register maintained u/s 301 of the
Companies Act,1956;

(a) During the year, the Company has not granted any secured or unsecured loans to
companies, firms or other parties covered under register maintained u/s 301 of the
Companies Act, 1956. Consequently, the requirements of paragraphs 4(iii) (b), (c), (d) of
the “Order” are not applicable to the Company.

(e) The Company has taken incariirad lnan fram 1 party covered in the register maintained u/s
301 of the Companies ict of the said loan, the maximum amount
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(iv)

(vi)

(vii)

outstanding at any time during the year was Rs.4,81,08,912/- and the year-end balance is
Rs.4,81,08,912/-.

(f) The rate of interest and other terms and conditions of the aforesaid loan taken is prima facie

not prejudicial to the interest of the Company.

(g) The Company has not repaid the principal amount and interest to the aforesaid party.

In our opinion and according to the information and ex| inations given to us, there is an
adequate inte al control system commensurate with the size of the company and nature of
its business for purchase of inventory and fixed assets and for sale of goods and services, if
any. During the course of our audit, we have not observed any continuing failure to correct
major weaknesses in internal control system.

In respect of contracts or arrangements entered in the register maintained in pursuance of

section 301 of the Companies Act, 1956;

(a) In our opinion and according to the information and explanations given to us, the
particulars of contracts or arrangements referred to in Sec »n 301 of the Act have been
entered in the register required to be maintained under that section.

(b) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts and arrangements entered in the Register
maintained u/s 301 of the Companies Act, 1956 and exceeding the value of Rs. 5.00 lacs in
respect of each party during the year have been made at prices which appear reasonable
as per the information available with the Company.

The Company has not accepted any deposits from the public witt  the meaning of Section 58A
and Section 58AA of the Companies Act 1956.

As informed to us, the Company has a formal internal audit system commensurate with the size
of the Company and nature of its business.

(viii) We have broadly reviewed the books of accounts maintaine by the Company pursuant to the

rules made by the Central Government of | lia for the maintenance of cost records under
section 209(1) (d) of the Companies Act, 1956 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained being real estate
construction business. However, we have not made detailed examinatioc of the records with
a view to determine whether t xmplete.
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(ix)

(x)

{xii)

(xiii)

{xiv)

{xv)

{xvi)

{xvii)

In respect to statutory dues
(a) According to the records of the Company, the undisputed statutory dues under Income
Tax, Wealth Tax, Value Added Tax, Service Tax and other Statutory Dues as applicable to
it have been generally regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were outstanding as at 31°' March, 2014 for a
period of more than six months from the date of becoming payable.

(b) According to the information and explanations given to us, there were no dues of
Income Tax, Wealth Tax, Value Added Tax, Ser e Tax and other statutory dues as may
be applicable to it, which have not been di  osited with the appropriate authorities on
account of any dispute.

The accumulated losses of the company are less than 50% of the net worth. The Company has
not incurred cash losses during the financial year covered by our audit and in the immediately
preceding financial year.

Based on our audit procedure and according to the informatic and explanations given to us,
we are of the opinion that the Company has not defaulted in repayment of dues to any bank or
financial institution during the year under review.

The company has not granted any loans and advances on the basis of security by way of pledge
of shares, debentures and other securities.

[n our opinion and according to the information and explanation given to us, the Company is
not a chit fund or a nidhi / mutual benefit fund / society. Ther re, the provisions of clause 4
(xiii) of “the Order” are not applicable to the Comp .

In our opinion, the Company is not a dealer in or trader in shares, securities, debentures and
other investments. However, all the investments are held by the Company in its own name.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or fi  ncial institutions.

in our opinion and according to the information ar  2xplanations given to us, the Company has
obtained a term loan during the year which has been prima facie applied for the purpose for
which they were raised.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no fu--'- -=*-=-' -~ - ~~t-term basis have been
used for long-term investment.
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(xviii) The Company has not made any preferential allotment of shares to parties and companies

{xix)
(xx)

(xxi)

covered in the register maintained under section 301 of the Companies Act 1956, during the
year.

The Company has not raised any funds by way of debenture during the year.
The Company has not raised any money by way of pi  licissue during the year.

According to the information and explanation giv.  to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

For SHAH & O. For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
Firm Regn. No.: 109430W Firm Regn. No.: 111612W
A.H. SHAH H¢

PARTNER PARTNER

{(Membership No. 103750) (Membership No0.148837)
Place: Mumbai Place: Miimhai

Dated: 7 { MAY 2014 Dated:

Page 7 ot 7



.EPOR C ICC 'RA E GOVERNANCE
(2013-2014)
(As required under Clause 49 of the Listing Agreement with the Stock Exchange)

(I) COMPANY'S PHILOSOPHY ON CC PORATE GOV RN NCE:-

JOY REALTY LIMITED believes that transparent accounting policies,
appropriatedisclosure norms, best-in-class Board practices and consistently high
standards ofcorporate conduct towards its stakeholders are essential for sustained
corporategrowth.

Corporate governance about comm ment to values an  ethical business
conduct.The report on the Corporate Governance is to fulfill this commitment. An
organizationis able to attract investors, and enhance the trust and confidence of all
stakeholdersby following the best governance practices.

< Our Governance hilosophyls ased On The F¢ owing:-

1. Management is the trustee of the sharehol rs capital and not the owner.

2. Provide an enabling environment to harmonies the goals of maximizing
stakeholdervalue and maintaining a customer centric focus.

3. Have a simple and transparent corporate structure driven solely by business
needs.

4. Communicate externally, in a truthful mai er, about how the Company is
runninginternally.

5. Make clear distinction between personal conveniences and corporate resources.

6. Be transparent and maintain a high degree of disclosure levels in all facets of
itsoperations.

7. Satisfy the spirit of the law and not just the letter of the w.

















































MANAGEMENT DISCUSSI ¥ AND ANALYSIS:

As required under clause 49 of the listing agre« 1ent with the Bombay Stock Exchange
Limited (BSE), I inagement Discussion ¢ d Analysis Report forms part of this report
and is annexed herewith.

INTERNAL ¢/ DITOR:

The Board is considering the reappointment of M/s. DH ¢ nsultant Private Limited as
the Internal Auditors of the Company.

STA UTORY AUDITORS:

The Statutory Auditors of the Company, M/s Shah & C¢ 1pany, Chartered Accounts,
Mumbai (FRN # 109340W) and joint Auditor M/s Vora & Associates, Chartered
Accountants, Mumbai (FRN # 111612W) retire at ensuing Annual General Meeting of
the Company, being eligible, offers themselves for re-appointment. The Company has
also received a certificate from them under : ction 224(1B) of the Companies Act,
1956. Members are requested to appoint M/s Shah & Company, Chartered Accounts,
Mumbai and ioint Auditor M/s Vora & Associ: s, Chartt 2d Accountants, Mumbai as
Statutory Au tors of the Company.

AUDITC S REPORT:

The observations of the Auditors in thc  report have been dealt with in the notes
forming part of e accounts and other st :ments, which are self explanatory.
COST AUDIT:

The Company is not required to undertake the cost audit as required under Section 233
B of the Companies Act, 1956.

The Company has appointed | /s S.K. Agarwal & Associates, Cost Accountants, Mumbai
as cost auditor for issuing Cost Compliani  Report for the 1ancial year 2013-14.



















Our projects are subject to risks from natural disasters like earthquakes and floods.

The Company undertakes no obligation > publicly v ate or revise any forward-
looking statements, whether as a result of new informat , future events, or otherwise.

I ran onbeha ofthe Board of Directors

1'ILEdIL Iidl'ld
Director

Date:
Place:

Registered Office:

306, Madhava, 3rd Floor,

C-4, Bandra - Kurla Complex
Bandra (E), Mumbai - 400051.




JOY EALTYLI

ASSESSMENT YEAR 2014- 2015

CALCULATION OF D: ERRED TAX ASSET /Ll; ILITY |

PER ACCOUNTING STANDARD (AS)-22 OFIL.C.A.I

w.D.V.
As per Companies Act
As per LT, Act

Diferrence

Tax @ 30% on above
Add: Education Cess @ 3%
Total Deferred Tax Liability
Less: Opening Balance

Excess (Short) Provision in

Earlier Years

Deferred Tax Liability for the year

4+ t.inRs.

2013-14

2,97.36,441
2,77,15,737

20,20,704

6,06,211
18,186
6,24,398

5,26,734

97,664
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Trade ayables
Shah & Co.
Vora & Associates
Electricity Exp Payable
B.H.consulting
DH Consultants P. Ltd. (BDO Consult Pvt.L;
A.R.Engg & Fabricators
Link intime india Pvt.Ltd
Compensation Payable to Member of SBI Alka
Kant Advertising Services
Prabha Security Services
Thoughtrains Designs P. Ltd.
Lodha CHS Ltd. -Maint. Payable
Kala Agarwal
Deepak Vachharajani

Capital Advance
Mercury Air Conditioner Pvt. Ltd.

Sundry Deposits
Sterling Resorts (I) Ltd.

Inventories (at cost)
Work in Progress

(i) Lodha C. H. S. Ltd.

Advance Against Development Rights

/ 4 Flats

CST Road, Kalina (Plot Area - 691 Sq. Mtr.)

Opening Balance - Work in Progress
Add: Expenses incurred during the year

Opening Balance -Aquisition of Flats(4 No.)

Add: Expenses incurred during the year

(ii) SBI Alka C. H. S. Ltd.
evelopment Rights / Flat Acqn  ed
Ceasar road, Amboli, Andheri (W) [Plot

Area - 1141.28 Sq. Mtr.)
Opening Balance - Work in Progress
Add: Expenses incurred during the year

¢ LIMITED
'INGS
31.03.2014 31.03.2013
45,00 30,337
70,281 60,674
27 250
4,491 3,034
17,873 54,051
3,031 -
6,221 5,593
65,00,000 65,00,000
26,170 1,677
14,289 28,576
74,592 -
60,00 -
- 64,797
- 75,843
68,22,218 68,24,832
6,00,000 6,00,000
6,00,000 6,00,000
67,620 67,620
67,620 67,620
31,68,527 28,39,577
1,74,050 33,42,577 3,28,950
33,42,577 31,68,527
4,64,91,354 4,64,91,354
- 4,64,91,354 -
4,64,91,354 4,64,91,354
3,81,87,874 2,88,89,099
4,69,92,209 8,51,80,083 92,98,775
3,81,87,874
Total Rs 13,50,14,014 8,78,47,755




OY REALTY LIMITED

GROUPINGS
31.03.2014 31.03.2013

Advance Payment of Income Tax (Net of provisions)
TDS (AY 2014-15) 1,25,405 -
TDS (AY 2013-14) - 1,89,888
Advance Tax - 75,000
1,25,405 2,64,888
Less: Provision for Tax 1,03,000 66,000
22,405 1,98,888

Income Tax Receivable

Refund Due (A.Y. 2007 - 08) - 5,610
Refund Due (A.Y. 2008 - 09) 86,369 86,369
Refund Due (A.Y. 2012 - 13} 2,65,570 2,65,570
Refund Due (AY. 2013 - 14) 1,34,830 -

4,86,769 3,57,549




CAPITAL WORK IN PROGRESS

GROUPINGS FOR THE YEAR ENDED 31.03.2014

JOY REALTY LIMITED

S. No. NAME OF ASSET COST DEPRICIATION WDV AS ON
AS ON ADDITIONS [ DEDUCTION TOTAL AS ON FORTHE TOTAL
1.4.2013 31.03.2014 1.4.2013 YEAR 31.03.2014 31.03.2014 31.3.20
1 |Furniture & Fixture -Vakola 24,70,971 - 24,70 - - 24,70,971 24,70,
Total Rs. 24,70,9/1 | - 24,70,971 - - 24,70,971 24,70,




CASHFL( 'STATEMENT FOR

TIYL TER( ==t a@cﬁuceo{\

1E YEAR ENDED MARCH 31, 2014

Particulars

For the year end
31st March 2014

For the year ended
31st March 2013

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) Before Tax and Extraordinary items

Adjustments for :
Depreciation and amortisation
Income from Partnership Firm (Net)
Finance Costs
Preliminary Expenses

Operating Profit before working Capital Changes

Changes in Working Capital

Adjustments for (Increase)/Decrease in Operating

Assets :
Inventories
Trade Receivables
Short Term Loans and Advances
Other Non-current Assets

Adjustments for Increase/(Decrease) in Operating

Liabiliies :

Short Term Borrowings

Trade Payables

Other Current Liabilities
Net Cash Generated from Operations
Income Tax (Paid) / Refund

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on Fixed Assets
Cash Withdrawn from Partnership Firm (Net)

Net Cash Flow from investing Activities
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Loan Taken

Finance Costs

Net Cash Flow from Financing Activities

NET INCREASE/DECREASE IN CASH AND CASH

(Rs.in Lacs)
5.40
5.51

(16.78)

- (11.27)

(5.87)

(470.46)
1.48
(8.42)
(477.40)

481.08
(1.23)
3.47
483.32

EQUIVALENTS (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the close of the year

5.92
(1.25)
1.20
(3.04)
- (3.04)

3.04

(0.88)

0.88

(5.12)
5.73
0.61

( Rs. in Lacs)

6.82

5.51
(15.72)

2.81

- (7.40)

(0.58)

(96.27)
3.21
0.42
0.53
(92.11)

(1.56)
(68.30)
69.86

(22.25)

(2.65)

(25.48)
(5.16)
15.00 9.84

9.84

17.19
(2.81)

14.38
(1.26)

6.99
5.73

Notes :

The Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard 3 relating to
Cash Flow Statement 1ssued by the The Institute Of Chartered Accountants of India.

Cash and Cash Equivalents includes Cash and Bank Balances.
Figures of Previous year's have been regrouped and rearranged whereever necessary t

classifications.

For Shah & Co.
Chartered Account:
FRN - 109430W
U

(ATH. Shah)
Partner
Membership No.10

Place : Mumbai

Date: 7 [ MAY 2014

Place
Date -

ynfirm with Current Year's

For and on behalf of the Board of Directors

Mr.Ja

Mr.Pr

Place :
Date :



EQUITY AND LIABILITIES

SHAREHOLDIERS FUNDS:

NON CURRENT LIABILITIES

Share Capital
Reserves & Surplus

Secured Loan

Defterred Tax Liability (Net)

CURRENT LIABILITIES

Short Term Borrowings

Trade Payables

Other Current Liabilities

ASSETS

NON CURRENT ASSET

Fixed Asset
Tangible Asset

Capital work in progress

Non Current investiments

[QY REA

BALANCE SHEET AS AT 31 ST MARCH 2014

Long Term Loans and Advances

CURRENT ASSETS

Inventories
Trade Receivable

Cash & Cash Equivalents

Short Term Loans and Advances

Other Current Asset

SIGNTFICAN T ACCOUNTING POLICIES

OTHER ADDITIONAL INFORMATION

Notes are avn integral part of financial «ratomaonte

For SHAI & CO

CHARTERED ACCOUNTANTS

FRN - 1094/0W
i

(:\.nw

“PARTNER

Membership No. 103750

Place . Mumbai

Date

D0 MAY 200

Place
Date

M

"LIMITED {and reduced)

NOTES

Total Rs.

11
12
13

15

Total Rs.

24

As at As at
31/03/2014 31/03/2013
2,40,32,800 6,00,82,000
(2,10,432) (3,65,29,008)
2,38,22,368 2,35,52,992
16,31,687 17,19,096
6,24,398 5,26,734
22,56,085 22,45,830
4.81,08,912 -
68,22,218 68,24,832
11,69,36,157 11,65,89,226
17,18,67,287 12,34,14,058
19,79,45,740 14,92,12,880
2,97,36,441 2,99,83,462
24,70,971 24,70,971
2,00,48,689 1,83,70,973
6,67,620 6,67,620
5,29,23,721 5,14,93,026
13,50,14,014 8,78,47,755
83,80,299 43,80,299
61,477 5,72,884
22,405 346,388
15,43,824 572,528
14,50,22,019 9,77,19,854
19,79,45,740 14,92,12,880

FOR AND ON BEHALF OF THE BOARD

Place : M1
Date :



JOY REALTY LIMITED (and reduced)

STATEMENT Of PROFIT AND LOSS FOR THE YEAR ENDED 31 ST MARCH.2014

NOTES 2013-14 2012-13

INCOME
Revenue from Opetations 16 10,36,000 16,90,000
Other Income 17 21,27,716 15,72,472
TOTAL INCOME Total Rs 31,63,716 32,62,472
Operating Expenses 18 4,71,66,259 96,27,725
Increase in inventories of work i progress 19 (4,71,66,259) (96,27,725)
Employee Benelits Expenses 20 500357 4,76,565
Other Expenses 21 15,72,523 12,70,785
TOTAL EXPENSES 20,72,880 17,47,350
EARNINGS BEFORE INTEREST, TAX, DEPRECIATION
AND AMORTISATION 10,90,836 15,15,122
Depreciation and Amortization Expense 5,551,128 551,128
Finance Cost 22 - 2,81,463
PROFIT BEFORE TAX 5,39,708 6,82,531
Tax Expensce:

Current Tax 1,03,000 66,000

Deferred Tax 97,664 1,45,582

(Excess)/short tax provision for carlier years 69,668 (1,35,203)
PROFIT AFTER TAX 2,69,376 6,06,152
lzarning per share {Rs.) Basic and Diluted 0.11 0.10
{Face value of Rs. 10/- cach)
SIGNIFICANT ACCOUNTING POLICIES 23
OTHER ADDITIONAL INFORMATION 24

Notes are an integral part of financial statements

For SHAH & CO Fe
CHARTERED ACCONNTANTS Cl
FRN - 1094 30w El

SMAT) {
PARTNER I
Membership No 103750 M
Place : Mumibai t

vae 7 G MAY 2014



OY REALTY LIMITED

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 14

Note - 1 : Share Capital

Authorised:

200,00,000 (P.Y. 200,00,000) Equity Shares of Rs. 10/- each

Issued subscribed and paid up capital:

24,03,280 (P.Y. 60,08,200) Equity Shares of Rs. 10/-

each fully paid up

a) Reconciliation of number of shares outstanding at th:

Total Rs

Total Rs

As As At
31/03 )14 31/03/2013
20,00, 000 20,00,00,000
20,00, 000 20,00,00,000

2,40, 800 6,00,82,000
2,40,32,800 6,00,82,000

2ginning and at the end of the year

Equity Shares 31.03.2014 31.3.2013

No. of Shares Amt. In Rs. No.of! res Amt. In Rs.
At the beginning of the year 60,08,200 6,00,82,000 60, 200 6,00,82,000
Less: Reduced during the year (36,04,920)| (3,60,49,200) - -
Outstanding at the end of the year 24,03,280 2,40,32,800 60, 200 6,00,82,000

b) Details of shareh

lers holding more than 5% of equity shares of the company#

31.03.% 31.3.2013
Name of Shareholders No. of Shares ‘centage | No.ofSt s Percentage
olding Holding

Shri. Bhavin Soni 512,620 21.33 12,81,550 21.33
Shri. Jayant B Soni 2.32.840 9.69 5.82.100 9.69
Mrs. Chandan V Mota 1,45.600 6.06 3,64,000 6.06
Mrs. Piya Madhusudan Reddy 2.37.980 9.90 501950 9.90

| Total 11,29,040 46.98 28,-.,500 46.98

# As per the records of the company, including the register of members

c) Terms/rights attached to the equity shares

The Company has only one class of shares referred to as equity shares havng a par value of Rs. 10 per share. Each holder of equity

shares is entitled to one vote per share. The dividend is not proposed by the Board of Directors.

As per the Companies act 1956, the holders of cquity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts in the event of liquidation of the Company. However no such preferential amounts exist
currently. The distribution will be in proportion to the number of equity shares held by the shareholders.
The Company has received the approval from the Mumbai High Court for reduction of share capital u/s 100 to 105 vide order dated
3rd May 2013. The effects in the accounts have been made and the share capital has been reduced to Rs.2,40,32,800/- ie. 24,03,280
equity shares of Rs.10/- cach giving a truc and fair picture of the financial net worth of the Company.




Note - 2: Reserve & Surplus
{a) Security Premium
As per last Balance Sheet
Less: Tranferred to Profit & Loss A/c

(b) Loss in Statement of Profit and Loss Account
As per last Balance Sheet
Less: Adjustement of Share Capital
Less: Adjustement of Security premium
Less: Net profit after tax transferred from
statement of profit and loss account

Closing Balance

Note - 3: Long Term Borrowings

Term Loan Secured
Edelweiss Housing Finance Ltd

#  The company has taken loan from Edelweiss Housing Finance |

3.70,43,500 3,70,43,500
3,70,43,500 -
- 3,70,43,500
(7.35,72,508) (7,41,78,660)
3,60,49,200
3,70,43,500
6,06,152
2,69 '6 (21 132) (7.3572508)
ytal Rs (2,7 132)  (3,65,29,008)
16, 587 17,19,096
Total 16,31,687 17,19,096

ited for Rs.17.19 Lacs against

mortgage of Vakola premises which is guaranteed by Jayant Soni and Bhavin Soni on floting interest

rate of 17.95% p.a. for 84 installments of Rs. 36,082/- each maturing on 15th July,2020.

Note 4: DEFERRED TAX LIABILITY (NET)

The company has recognized deferred tax arising on account of timing differences, being difference between the taxable
income and accounting income, that originates in one period and is capable of reversal in one or more subsequent
period(s) in compliance with the Accounrung Standard (AS 22) - Accounting for taxes on income.

The major components of deferred tax (liabilities)/assets arising on account of timing differences as at 31st

March, 2013 are as follows:

Deferred tax liability

Difference between Written Down Value/Capital work i1 ~ogress

of fixed assets as per the books of accounts and Income Tax Act,

1961.

Total deferred tax liability
Net deferred tax (liability)

Net Deferred tax liabilty ot earlier years
Net Deferred tax (expense) for the year

Note - 5: Short Term Borrowings

Unsecured, Considered good
Loans and Advances:
From Related Parties

(in Ruppes)
As at As at
31.03.2014 31.03.2013
6,24,398 5.26,734
6,24,398 5,26,734
6,24,398 5,26,734
5,26,734 3,81,152
97 754 1,45,582
4,81,08 2 -

tal Rs 4,81,08 2




Note - 6 : Trade Payables

Trade Payables
(There are no dues payable to Micro, Small and Medium Enterprises)

Total Rs

Note - 7: Other Current Liabilities

Other Payables

Payable towards TDS under Income Tax

Payable towards TDS under MVAT Tax

Payable towards Provident Fund and Profession Tax
Payable towards capital expenditure

Payable to employees

Advances for projects

Service Tax Payable

Total Rs

Note - 10 : Long Term Loans and Advances

Unsecured, Considered Good
(a) Capital Advances
(b) Sundry deposits

Tota s

Note - 11 : Inventories

Work in Progress [Note 22 (e)]
(As certified by the management)
Tota

Note - 12 : Trade Receivable

Unsecured

(a) Overdue for more than six months
Considered Good
Considered Doubtful

Tota s

Note - 13 : Cash & Cash Equivalents

Cash on Hand

Balance with Bank
In Current Account

Total Rs

68,22,218 68,24,832
6 2,218 68,24,832
I 5276 48,880
1,554 -
3,730 1,866
49,10,904 49,10,904
53,693 24,980
11,1¢ ),000 11,16,00,000
- 2,596
11,69,36,157 11,65,89,226
6,00,000 6,00,000
67,620 67,620
6,67,620 6,67,620
13,5 L0014 8,78,47,755
13,50 ,014 8,78,47,755
83 ,299 -
- 83,80,299

83 ,299 83.80,299
36,723 39,814
24,754 533,070
“*.477 5,72,884
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,2014

Note - 9: Non Current Investments (LONG TERM)

Sr. Particulars No of Bonds as on Amountin Rs
No. 31.3.14 31.3.13 31.3.14 31.3.13
qQ Qty. £ Hunt Amount
A |INVESTMENT IN BONDS #
OTED AT COST
Good Earth Synthetic Ltd. FV of Rs, 5000/- 878 878 43,90,000 43,90,000
each fully paid
43,90,000 43,90,000
B INVESTMENT IN PARTNERSHIP FIRM
Abhishek Properties
Opeing Balance B/f 1,39,80,973 1,39,08,501
Add : Net Profit/(Loss) for the year 31.3.2012 - (18,994)
Add : Interest Charged for the year 31.3.2013 16,77,716 15,91,466
Less: Capital Withdrawn - - - (15,00,000)
Closing Balance 1.56,58,689 1,39,80,973
Total Non Current Unquoted Investments (A+B) 878 878 2 ,48,689 1,83,70,973

#  The investments are made long term in nature and its fully realizable. However, any short recovery if any shall be

accounted as loss duly determined on the receipt of actual amount.

##  Abhishek Properties:

Name of the Partners Profit/l.oss Sharing
Ratio

Joy Realty Limited 3333%

Aakar Nirman Properties Pvt. Ltd. 33.34%

Bhavin Jayant Soni 33.33%

The partnership accounts are yet to be finalised for 31.03.2014 therefore, profit/loss (il any) shall be accounted on actual

finalisation of accounts of the said tirm and shall be accounted in subsequent years of the company. The Interest received on
balance in capital account @ 12% is charged to the partnership firm as per deed and same is treated as income of the Company for

the current vear,




Note - 14 : Short Term Loans and Advances
Unsecured and considered good

Advance payment of Income Tax (Net of Provisions)
Advances to Employee

Note - 15 : Other Current Asset
Unsecured and considered good

Income Tax Refund Receivable

Prepaid Expenses

Service Tax Credit Entitlement

Other receivable -Edelweiss Housing Finance Ltd

Note-16_  2venue from Operation

Other operating Income
Realty Brokerage

Note - 17 : Other Income

Machinary Rent Received
Interest on Capital A/c in Partnership Firm
Add/(Less ) : Share of Profit /(Loss) in Partnership Firm

Note - 18 : Operating Expenses

Expenses for Project

Note - 19 : Increase in inventories - Work in Progress

Stock at the Beginning of the year
Stock at the end of the year
Changes in inventories

22,405 1,98,888
. 1,47,500

val | 22,405 3,46,388
45 169 3,57,549

83 150 1,60,647

2,24,447 35,442

2,458 18,890

Total Rs 15,43,824 572,528
10,36 0 16,90,000

tal | 10,3 100 16,90,000
4,5 )00 -

16,77,716 15,91,466

- (18,994)

al 21,27,716 15,72,472
4,71, 259 96,27,725

»tal Rs 4,71,66,259 96,27,725
8,78,47,755 7,82,20,030
13,50,14,014 8,78,47,755

(4,71,66,259)

(96,27,725)




Note -8 : TANGIBLE ASSETS

JIOY REALTY LIMITED

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,2014

S. No. DESCRIPTION OF ASSET GROSS BLOCK (AT COS™ DEPRICIATION NET BLOCK
AS AT ADDITIONS | DEDUCTIGw, AS AT UPTO FOR THE | DEDUCTION/ UPTO AS AT AS AT
01.04.13 DURING | ADJUSTMENTS| 31.03.14 01.04.13 YEAR ADJUSTMENTS| 31.03.14 31.03.14 31.03.13
THE YEAR
1 |Office Premises # 2,25,02,695 3,04,107 2,28,06,802 - - 2,28,06,802 2,25.02,695
Office Premises No.9,
4th Floor, Manthan Plaza,
Nehru Road, Vakola,
E), M )ai - 400055
2 |Plant & Equipment 72,23,291 - 72,23,291 7,71,993 3,43,108 - 11,15,101 61,08,190 64,51,298
3 {Vehicles 20,89,000 20,39,000 10,360,178 1,986,450 12,84,934 8.04,060 10,02,522
4 [Computers 56,000 59,000 32,053 9,564 41,617 17,383 26,947
Total Rs. 3,18,73,986 3,04,107 3,21,7¢ v | 18,90,524 5,51,128 - 24,41,652 | 2,97,36,441 | 2,99,83,462
Previous Year Rs. 3,13,57,795 5,16,191 3,18,73,986 13,39,396 5,51,128 - 18,90,524 2,99,83,462 -
# No depreciation is provided on immovble assets.

Depreciation on the movable assets has been provided for on straight line method at the rates prescribed by Schedule XIV of the Companies Act, 1956.




Note - 20 : Employe¢ enefit Expenses

Salary and Bonus 44 357 4,63,396
Contribution to Provident fund 100 13,169
Total Rs 50 357 4,76,565

Note - 21 : Other Expenses

Repairs & Maintenance 2,335 5,107
Rent 35,500 30,000
[nsurance 38,251 66,831
Rates and Taxes 2,860 25,700
Payment to Auditors

As auditors - Statutory Audit 1,40,000 77,000

For Certification & Other Services 1,00,000 70,965
Professional Fees 4,77,701 3,83,288
Printing and Stationery 1,18,206 98,434
Travelling & Conveyance 12.518 9,373
Motor Car Expenses 3, 106 2,46,978
Miscellaneous Expenses 10,761 22,591
Listing and Filing Fees 87,189 58,542
Advertisement expenses 1,60.128 1,41,611
Bank Charges D66 1,749
Postage & Telegram 902 8,201
Sundry Dr. Balance W/off - 24,415

Total Rs 15,72,523 12,70,785

Note - 22 : Finance Cost
Other Borrowing Cost
Interest on Loans - 1,69,720
Loan Processing Fees - 1,11,743

Total Rs 2,81,463




JOY REAlI Y LI T[ED

NOTE - 23:

iNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

(e)

Accounting Convention & Concepts

The accounts are prepared in accordance with acco 1ting principles generally
accepted and the guidelines issued by the Institute of Chartered Accountants of
India wherever applicable. The Company generally follows mercantile system of

accounting under historical cost co ‘ention.

Use of Estimates

The preparation of financial statements requires est 1ates and assumptions to
be made that affect the reported a1 Hunt of assets and liabilities on the date of
the financial statements and the reported amount of revenues and expenses
during the reporting period. The estimates used in the preparation of the
financial statements are prudent and reasonable. D rence between the actual
results and estimates are recognised in the period in which the results are

known/ materialized.

Fixed Assets

All the Fixed Assets are stated at cost less :cumulated depreciation.

Depreciation

Depreciation on assets has been | dvided on straight-line method at the rates

prescribed by Schedule XIV of the {  1panies Act, 1956 as amended.

Investments
Long-term investments are stated at cost, which cludes other incidental

expenses.



(6

(8)

(h)

(i)

()

Real Estate Business

Inventories:

Work-in-Progress of Projects

(i) Inventories are valued at cost ' net realizable v ue whichever is less. The
Construction Work in Progress includes Cost of Land, Development Rights, TDR

Rights, Construction Costs and Direct Expenses attributable to the projects.

(ii) Inventories of finished teneme s, if i y, are valued at cost or estimated net

realizable value whichever is less, as certi :d by management.
Income

Generally revenue is recognized when the income is sure to realize on accrual

basis or actually received.

Expenses

Revenue expenses are charged on the mercantile method of accounting.

Employees’ benefits policy:

The Company does not make any provision for gratuity/retirement benefits
payable to the employees. The amounts in respect of gratuity/retirement
benefits payable in accordance with the Payment of Gratuity Act, 1972 / other
statutory provisions, if any, shall be accounted in t : year of actual payment

thereof.

Taxation
Tax expense comprises current a;  deferred tax. | »)vision for current tax is
made after taking into consideration benefits admi ble under the provisions
of the Income Tax Act, 1961.The deferred tax resul 1g from timing difference
between taxable and accounti 3 income is accounted using the tax rates and
laws that are enacted or substal vely enacted as on the balance sheet date.
Deferred Tax asset Is recognised and carried forward only to the extent that

there is virtual certainty that the assetw  be realized in future.



(k)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which
gives future economic benefits in the form of adjustment to future income tax
liability, is considered as an asset if ere is col incing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognised as an
asset in the Balance Sheet when it is probable that future economic benefit

associated with it will flow to the Company.

Provisions & Contingent Liabilities :

The company creates the provision when there is a present obligation as a result
of past event that probably required an outflow of resources and reliable

estimate can be made of the amount of the outflow.

Disclos e for a Contingent Liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible oblig ionorap sent obligation in respect
of which likelihood of outflow of resources is remote, ) provision or disclosures

made.
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NOTE - 24:
OTHER ADDITIONAL INFORMATION FORMING PART OF FINANCIAL STATEMENT

I

Co. ngent Liability

(a) Contingent Liability in connec i with Capital E: enditure of Purchase of
rights in property for developr :nt not provided for is Rs. 393.55 Lacs (P.Y.
Rs. 407.41 Lacs).

(b)The Income Tax Department has appealed against the Income tax Appellate
Tribunal Order for AY 1996-1997 in the Mumbai High Court. Any adverse
judgment of the Mumbai High Court may result in ability of interest shall be
accounted on actual payment after the verdict of the Court(s). However, all
the Income Tax and Interest th. :0n as per the Tribunal Order has been paid

fully.

Capital Commitment:

Estimated amount remaining to be executed on contracts amounts to Rs. 595.40
Lacs (P.Y. Rs. 600.40 Lacs) to the embers of the Lodha Co-operative Housing

Society.

a. The provision for doubtful debts (if i y) in the -ade receivables shall be
accounted as bad debts after all efforts of the management to recover as one
time settlement & installments granted to the debtors, devolves on account of
non payment by them shall be written off as bad debts on non receipt as
mutually agreed by the parties.

b. In view of non-receipt of maintenance bills from the Lodha CHS Ltd. till date,
amount of maintenance charges is not determinable and hence provision is
made on ad-hoc basis.

c. In opinion of the management, t :investments are made long term in nature
and its fully realizable. However, any short recovery if any shall be accounted
as loss duly determined on the receipt of actual amount.

d. Depreciation on premises is not provi :d for as | ing fixed and immovable






VIIl.  Earnings Per Share- Basic & Diluted (as per AS-20 issued by I.C.A.1.)

Cu >2nt Previous
Y Year
(a) Net Profit attributable to Equity Shareholders 2,69,376 6,06,152

(b) No. Of Equity Shares of face value of Rs. J/-  24,03,280 60,08,200
each

(c) Earnings Per Share (Rs.) - Basic & Dil ed 0.11 01

IX. Previous year’s figures have been regrouped and recast wherever necessary to
conform with the current year classification.

FOR SHAH & CO. F( .AND ON BEHALF OF
CHARTERED ACCOUNTANTS CH i BOARD

FRN # 109430W

rﬁ//

(A H. Shah) ( w Jayant B. doni
PARTNER P rector
Membershi No.: 103750 Membership No.: 148¢ 7

Director
Place: Mumbai | ce: Mumbai Place : Mumbai

Date: , j MAY 70 Date: ite:



