
Date: 30.07.2020 

To, 
Listing Compliance Department, 
MCX- sx Limited, 
Vibgyor Towers , 4·th Floor, Plot No. C 62, 

G- Block, Opp. Trident Hote l, 

Sandra l< url a Complex, 

Sand ra East, Mumbai - 400098. 

BUILDERS & DEVELOPERS. 

CC To, 
Corporate Relationship Department 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Sub: Outcome of Board Meeting he ld on 301" July, 2020. 

Ref: Joy Realty Limited 

Scrip Code: 508929 

Dear Sir/Mada m, 

With reference to th e captioned s ubject matter, we would like to inform that the Meeting of Board of 
Directors of Joy Realty Limited, held on Thursday, 301" Day of Ju ly, 2020 a t th e regis te red office of the 
Company w hich commenced a t 03.00 p.m. and concluded at 05.45 p .m. a nd the Board 
considered/approved the following: 

1. The Boa rd took the note, reviewed and s igned minutes of the previous meetings of Board and 
committees held prior the date of today's meeting. 

2. Approved Audited Fina ncia l Results for th e quarter and year ended on 31" March, 2020 along 
with the Auditor's Report thereon. 

3. A declaration of unmodified opinion on Aud ited Fina ncial Result for the year ended 31st March, 
2020. 

4.. The Board took the note on Listing Compliance done under LODR, Regulation 2015 for the 
q uar ter ended 31st March, 2020. 

Kindly take it on your record. 

Thanking You, 

Yours Sincere ly 
For JOY REALTY LI MITED 

~~~ 
Shruti Shah 
Company Secretary & Complia nce Officer 

Encl: 

1. Audited Financial Resu lts along w ith Auditor's Report for the year ended 31' 1 March, 2020 
2. Declaration of unmodified opi nion 
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Tel.: 022 6748 8888 I 6702 1550 • Fax : 6679 4663 • E-mail: joyrealty @joydeve lope rs.com 
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JOY REALTY LIMITED 
CIN NO: L65910MH1983PLC031230 

Regd Office: 306, Madhava, C-4, Bandra I<urla Complex, Bandra (East), Mumbai-400051. 
Email: cs@joydevelopers.com 

Statement of Standalone Audited Financial Results for the qyarter and year ended 31st March. 2020 

3 months ended Year Ended 
Sr . 

Particulars (31/ 03/2020) (31/12/2019) (31/03/2019) (31/ 03/2020) (31/03/2019) No. 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from ooerations - 1,75,90,001 10,87,33,875 
II Other income 9,31,491 10,98,922 8,80,540 38,25,898 33,25,566 
lll Total Income (I+ IIJ 9,31,491 10,98,922 1,84,70,541 38,25,898 19,20,59,441 
IV Expenses: 

! (a) Cost of materials consumed 1,40,05,869 22,340 2,95,53,080 
I (b) Purchases of stock-in-trade - -
(c) Changes in inventories offi nished goods, work-in-progress and stock- - 1,96,33,528 (22,340) 19,23,37,542 
in-trade 
[ d) Employee benefits expense 1,25,145 1,17,531 2,06,569 4,92,640 5,80,510 
(e) Finance Costs 94,93,887 69,430 12,334 96,38,617 55,977 
fn Depreciation and amortisation expense 1,45,692 1,46,415 1,46,415 5,84,937 5,85,660 
( g) Other exoenses 2,24,611 5,29,650 8,74,300 17,40,862 25,21,215 
Total exoenses (IV) 99,89,335 8,63,026 3 48,79,015 1,24,57 056 22,56,33,984 

v Profit I [Loss) before exceptional items and tax [I - IV) [90,57,844) 2,35,896 [1,64,08,474) [86,31,159) [3,35, 74,542) 
VI Exceptional items - - - - -
VII Profit I (Loss) before tax (V - VI) (90,57,844) 2,35,896 (1,64,08,474) (86,31,159) (3,35,74,542) 

Tax expense: 
VIII - Current tax - - - -

- Deferred tax - - (87,29,390) - (87,29,390) 
IX Profit (Loss) for Ute ueriod/vear (VII - VIII) (90,57,844) 2,35,896 (76,79,084) (86,31,159) (2,48,4 5,152) 

Other Comprehensive income 
A. [i) Items that will not be reclassifled to proflt or loss - - -

(ii) Income tax relating to items that will not be reclassified to profit or - -
x loss 

B. (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to profi t or loss - - - -

XI 
Total Comprehensive Income for the period compr ising Profit / (Loss) 

(90,57,844) 2,35,896 (76,79,084) (86,31,159) (2,48,45,152) 
and Other comprehensive Income for the period (IX-X) 

XII P.iid up Ea uity Share capital fFace value ofRs.10/- each) 2,40,32,800 2,40,32,800 2,40,32,800 2,40,32,800 2,40,32,800 

Xlll 
Reserves excluding Revaluation reserve as per Balance sheet of the - - - (5,35,58,077) (2, 73,46, 992) 

I 1>revious accounting year 
XIV A. Basic & Diluted EPS (Rs.) (Before exceptional items) 

Basic & Diluted EPS (Rs.) (3.77) 0.10 (6.83) (3.59) (13.97) 
Basic & Diluted EPS (Rs.) (3.77) 0.10 (6.83) (3.59) (13.97) 

B. Basic & Diluted EPS (Rs.) [After exceptional itemr.) 
Basic & Diluted EPS ' Rs.) [3.77) 0.10 [6.8~) [3.59) [13.97) 
Basic & Diluted EPS (Rs.) (3.77) 0.10 (6.83) (3.59) (13.97) 

~ 
1 The Company is engaged in business of Builders and Developers 
2 The above financial results for the quarter ended 31st March, 2020 were reviewed and recommended by the Audit Committee and approved and taken on record by 

the Board of Directors in their respective meeting held on 30th July, 2020. 

3 The Income from Share of Profit from Partnership fi rm, wi ll be accounted for on an annual basis on fi nalisation of accounts of the Partnership Firm for the year March 
2020 

4 The Board of Directors has not recommended any Dividend for the quarter ended 31st March, 2020. 
5 The Provision for tax is not provided for the quarter and year ended on 31st March, 2020 due to loss. 
6 Deferred Tax Asset/ Liability for the quarter and year ended 31st March, 2020 has been provided in accordance with Ind AS - 12 "Income Taxes". 
7 The Mi nistry of Home Affairs on 24 March, 2020, notified a nation wide lockdown in India to contain the outbreak of the Covid-19 pandemic due to which there have 

been several restrictions imposed by the Government across the globe on the travel, movement of goods and transport considering the public health and safety 
measures. In view of the lockdown across the country, operations of the Company is not affected. 

8 Figures of the Previous year / period have been re-arranged / regrouped, wherever necessary. 

Place: Mumbai 
Date: 30.07.2020 

Unrestri cted 

For joy Realty Limited 

Managing Director 
Din No: 00132135 
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Email: cs@joydevelopers.com 
CIN NO:L65910MH1983PLC031230 

Statement of Assets and Liabilities as at 31st March, 2020 

Particulars As at 31st March, 2020 

Audited 

ASSETS: 
NON CURRENT ASSETS: 

Property, Plant & Equipment 2, 77,59,228 
Capital Work in Progress 24,70,971 
Financial Assets 

(i) Investments 3,19,81,208 
Income Tax Asses (Net) 22,05,185 
Deffered Tax Assets 1,93,55,655 
Other Non Current Asset 70,120 

Total Non Current Asset 8,38,42,365 

CURRENT ASSETS: 
Inventories 5,07,48,824 
Financial Assets: 

(i) Trade Receivables 73,89,000 
(ii) Cash & Cash Equivalents 4,33,436 
(iii) Other Bank Balances -

Other Current Assets 52,768 

Total Current Asset 5,86,24,027 

Total Assets 14,24,66,394 

EQUITY AND LIABILITIES: 
EQUITY 

Equity Share Capital 2,40,32,800 
Other Equity (6,21,89,2 35) 

(3,81,56,435) 

NON CURRENT LIABILITIES: 
Financial Liabilities 

(i) Borrowings 59,958 
59,958 

CURRENT LIABILITIES: 
Financial Liabilities 

(i) Borrowings 8,73,82,841 
(ii) Trade Payables 73,43,239 

Other Current Liabilities 8,58,36,791 
18,05,62,871 

Total Equity and Liabilities 14,24,66,394 

Place : Mumbai 
Date : 30.07.2020 

Amount in Rs 
As at 31st March, 2019 

Audited 

2,83,44,165 
24,70,971 

2,83,50,615 
34,62,658 

1,93,55,655 
70,120 

8,20,54,183 

5,07,26,484 

98,89,000 
1,61,625 

15,36,330 
54,702 

6,23,68,141 

14,44,22,325 

2,40,32,800 
(5,35,58,078) 

(2,95,25,278) 

5,52,661 
5,52,661 

7,85,13,231 
90,86,197 

8,57,95,512 
17,33,94,941 

14,44,22,325 

For Joy Realty Limited 

~zr 
Bhavin Soni 

Managing Director 
Din No: 00132135 



JOY REAL TY LIMITED 
CIN: L65910MH1983PLC031230 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. 2020 

2019·2020 
Amount in Rs. 

( I) CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (Loss) before Tax and Extraordinary items (86,31,159) 

ADIUSTMENTS FOR: 
Add : Depreciation 5,84,937 
Less: Interest On Capital In Partnership Firm (35,62,404) 

Interest on Fixed Deposits (62,933) 
Share of Profit/Loss in partnership Firm (Earlier Years) (68,188) 

Operating Profit/ (Loss) before Working Capital Changes (1,17,39,747) 

Working Capital Cha nges: 
(Increase)/ Decrease in Other Non Currents Assets -

(Increase)/ Decrease in Inventories (22,340) 
(Increase)/ Decrease in Trade Receivables 25,00,000 
(Increase) / Decrease in Other Currents Assets 1,934 
Increase/ (Decrease) in Short Term Borrowings 88,69,609 
Increase/ (Decrease) in Trade Payables (13,16,611) 
Increase/ (Decrease) in Other Current Liabilities (3,85,069) 
Cash (used)/ generated from Operations (20,92,222) 

~ Net Income Taxes Paid / (Refund) (1 2,57,4 73) 
Net Cash Flow from Operating Activities (A) (8,34,749) 

(II) CASH ELOW FE.OM INl'.ESTING ACTll'.ITIES 
Fixed Deposit Interest 62,933 
Capital expenditure on Fixed Assets -

Net cash used in investing activities (B) 62,933 

( Ill ) CASH FLOW FROM FINANCING ACTIVITIES 
Unsecured Long Term Borrowings ( 4,92,703) 

Net cash generated from Financial Activities (C) (4,92,703) 
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) (12,64,519) 

Cash and cash equivalents at the beginning of the year 16,97,955 
Cash and cash equivalents at the close of the year 4,33,436 
NET CHANGES IN CASH AND CASH EQUIVALENTS (12,64,519) 

Note$: 
1 . The Cash flow statement has been prepared under the Indirect Method as set out in IND AS 7. 
2. Cash and Cash Eq uivalents includes Cash & Bank Balance and Other Bank Balances. 
3. Figures of Previous years have been regrouped and rearranged whereever necessary to confirm 

with current year's classification. 

For and on behalf of Directors of 
JOY REAL TY LIMITED 

oni 
Managing Director 
Din No.: 00132135 

Place: Mumbai 
Dated: 30/07 /2020 

2018 . 2019 
Amount in Rs. 

(3,35,74,544) 

5,85,660 
(31,56,791) 

(87,431) 
(81,344) 

(3,63,14,451) 

3,26,630 
19,23,37,542 

1,24, 77,198 
30,11,473 

(15,42,95,180) 
(8,24,046) 

(1,55,94,026) 
11,25,142 

20,78,297 
(9,53,155) 

87,431 
-

87,431 

(5,40,917) 

(5,40,917) 
(14,06,640) 

31,04,595 
1 6,97,955 

(14,06,640) 
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INDEPENDENT AUDITORS' REPORT 
To, 
The Members Of, 
JOY REALTY LIMITED 

Report on the Audit of the Financial Statements 

Opinion 
We have audited the accompanying Financial .statements of JOY REALTY LIMITED ("the 
Company"), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit 
and Loss (including other comprehensive income), the Cash Flow Statement and the 
Statement of Changes in Equity for the year then ended, and a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as "the 
financial statements"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and giye a true and fair view in conformity with 
the Indian Accounting Standards prescribed u/s 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting 
principles generally accepted in India, of the State of Affairs of the Company as at 31st March, 
2020, the Profit and Total Comprehensive Incom.e, .. ~hanges in equity and its cash flows for the 
year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. 
We. are independent of the company in Accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that 
are relevant to our audit of the Financial Statements under the provision of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the I CAi's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the financial 
statements. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 

1 
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addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 

The Ministry of Home Affairs on March 24,2020 notified a nation wise lockdown in India to 

contain the outbreak of the COVID-19 pandemfc due to which there have been several 

restrictions imposed by the Government across the globe on the travel, movement of goods 

and transportation considering public health and safety measures. In view of the lockdown 

across the country, operations of the Company's are not affected much from March21, 2020. 

As per the management no significant impact on carrying amounts of inventories, trade 

receivable and other financial assets is expected and the management continue to monitor 

changes in future ·economic conditions. The eventual outcome of the impact of the global 

health pandemic may be different from those estiinated as on the date of approval of these 

financial results The operations have not been resumed till date. 

Management's Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, 
cash flows and changes in equity of the Company in accordance with the .Ind AS and 
accounting principles generally accepte.d in India. This responsibility also includes 
malntenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the ~ssets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropri~te accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are fre·e from 
ma'terial misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management· either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

2 
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-The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibility for the Audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstateme.nt when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Financial Statements .. As 
part of an audit in accordance with SA's, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one re_sulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an l:J.nderstanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the. circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty does 
not exists. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor;s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

3 
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• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate wfrh those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit ·findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
.relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circ;umstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of do\ng so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2016 ("The Order") issued by the 

..... . , • ' ..... 
Central Government of India in terms of Section 143 (11) of the Act, we give in the 
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 
Company"so far as appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Cash Flow Statement and the Statement of changes in Equity dealt with 
by this Report are in agreement with the books of account; 

4 
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d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified 
under Section 133 of the Act read with the relevant rule 7 of the Companies 
(Accounts) Rules, 2014; 

e) On the basis of written representations received from the directors as on 31 March, 
2020 taken on record by the Board of Directors, none of the directors is disqualified 
as on 31 March, 2020, from being appointed· as a director in terms of Section 164(2) 

of the Act; 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate report in "Annexure B". Our report expresses an unmodified opinion on 
the adequacy and operating effectiveness of the Company's internal financial 
controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Compa.!lies (Audit and Auditors) Rule, 2014, as 
amended in our opinion and to the best of our information and according to the 
explanation given to us: 

i. The Company does not have any pending litigations which shall impact its 
financial positions. 

ii. The Company does not have any long terms contracts for which provisions are 
required to be made. 

iii. The Company is not liable to transfer any amount to the Investor Education and 
Protection Fund. 

For H. N. Motiwalla & Co. 
CHARTERED ACCOUNTANTS 

cic~I,rirm J~111949~J 

-)Vk,/~~rvl~ ~ 
H. N. Motiwalla __....- -
PARTNER ..,....
(Membership No. 11423) 
PLACE: MUMBAI 

DATED: 3 Q JUI 2020 

5 



Annexure A to the Auditors' Report 
.. ··" 

The Annexure referred to in paragraph 1 under "Report on Other legal and Regulatory 
Requirements" section of our Report to the members of the Company on the Financial 
Statements for the year ended 31st March 2020. 

(i) In respect of its Fixed Assets 
(a) The Company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets. 
(b) As e·xplained to us and according to the pr_actice generally followed by the 

Company, all the fixed assets have been verified in a periodical manner by the 
management during the year and no material discrepancies were noticed ·on 
such physical verification. In our opinion, this periodicity of physical 
verification is reasonable having regard to the size of the Company and·nature 
of its assets. No material discrepandes were noticed on physical verification 

(c) The title deeds of immovable properties are held in the name of the Company. 

(ii) In respect of inventories 
In our opinion and according to the information and explanation given to us, we are 
informed that inventories have been physically verified by the management . at 
reasonable intervals and No material discrepancies have been notified between the 
physical.stock and book records. 

(iii) In respect of loans granted, secured or unsecured, by the Company to firms or other 
parties covered in the register maintained u/s 189 of the Act; 

The Company has not granted any secured / unsecured loan to any of the 
parties covered in the register maintained under section 189 of the Act. 
Accordingly, sub clauses (a), (b) and !c) are not applicable. 

(iv) In our Opinion and according to the information and explanation given to us, The 
Company has complied with the provisions of section 185 and 186 of the Act in respect 
of granting of loans, making investments, providing guarantees and securities, as 
applicable. 

(v) The Company has not accepted any deposits within the meaning of Section 73 to 76 of 
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). 
Accordingly the provisions of clause 3 (v) of the Order are not applicable. 

6 



(vi) We have broadly reviewed the books of accounts maintained by the Company 
pursuant to the rules made by the Central Government of India for the maintenance of 
cost records under section 148 (1) Companies Act, 2013 and are of the opinion that 
prima facie, the prescribed accounts and records have been made and maintained 
being real . estate construction business. However, we have not made a detailed 
examination of the records with a view to .d.etermine whether they are accurate or 
complete. 

(vii) According to information and explanation given to us, In respect to statutory dues 
(a) The Company has generally been regular in depositing undisputed statutory dues 

under Income tax, Goods & Service Ta·~ and other Statutory Dues as applicable to 
it with the appropriate authorities. 

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were outstanding as at 31st March, 2020 
for a period of more than six months from the date on when they became 
payable. 

(b) According to the information and explanations given to us, there are no dues in 
respect of Income Tax, Goods & Service Tax and other Statutory Dues as 
applicable to it, outstanding on account of any dispute. 

(viii) The Company has not defaulted in repayment of dues to any bank or financial 
institution during the year under review. 

(ix) The Company has not raised any moneys by way of Initial Public Offer or further puhlic 
offer or obtained term loans during the year. Hence reporting under clause 3 (ix) of the 
Order is not applicable to the Company. 

(x) To the best of our knowledge and according to the information and explanation given 
to us, no fraud by the Company or no material fraud on the Company by its officers or 
employees has been noticed or reported during this year. 

(xi) In our opinion and according to the information and explanation given to us and based 
. . 

on our examination of the records of the Company, the Company has not paid any 
managerial remuneration to any key management personnel during the year under 
review. 

(xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 
Order is not applicable to the Company. 

7 
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(xiii) In our- opinion and according to the information and explanations given to us, the 
transactions with related parties are in compliance with section 177 and section 188 of 
the Act, as applicable, and the details have been disclosed in the Financial Statements 
as required by the applicable accounting standard. 

(xiv) During the year, the Company has not made any preferential allotment or private 

placement of shares or fully or partly paid convertible debentures and hence reporting 
under clause 3 (xiv) of the Order is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected with them and hence reporting under clause 3 (xv) of 
the Order is not applicable to the Company. 

(xvi) According to the information and explanations given to us, the Company is not 
required to get registered under section 45-IA of the Reserve Bank of India Act, 1934 . 

. For. H. N. Motiwalla & Co. 
CHARTERED ACCOUNTANTS n: t:t;~e-1949~ 
H.N.Motiy 
PARTNER 
(Membership No. 11423) 

PLACE: MUMBAI 

DATED: 3 0 JUI 2020 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS 
FINANCIAL STATEMENTS OF JOY REALTY LIMITED 

Independent Auditors Report on Internal Financial Control over Financial Reporting 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of JOY 
REALTYLIMITED ("the Company") as of March 31, 2020 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
.Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility i~ to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in.accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Finandal Reporting (the Guidance Note) and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 
-with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness.Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a rpaterial 
weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that:-· · . 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations oflnternal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fra_ud may occur and not be det~cted. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk tha·t the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

-Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2020, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

For H. N. MOTIWALLA & Co. 

~l~~~;i,E~ ACCOUNTANTS 

Ju'.:J~:t;~~ 
H. N. MOTIWA 
PARTNER 
(Membership No. 011423) 

PLACE: MUMBAI 

DATED: 3 0 JLJI 2020 
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Date: 30.07.2020 

To, 
Listing Compliance Department, 
MCX- SX Limited, 
Vibgyor Towers, 4th Floor, Plot No. C 62, 
G- Block, Opp. Trident Hotel, 
Banc!ra l<urla Complex, 
Banc!ra East, Mumbai - 400098. 

IQY 
BU ILDER S & DEVELOPERS 

CC To, 
Corporate Relationship Department 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dala l Street, Mumbai - 400001 . 

Sub: - Declaration pu rsuant to Regula tion 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requiremen ts) Regulation, 20 15 

Ref: Joy Realty Limited 

Script Code: 508929 

Dear Sir I Madam, 

Pursuant to Regu lation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015 and in compliance with SEBI Circular No. C!R/C FD/CMD/56/2016 dated 
27th May, 2016, it is hereby decla red an d confirmed that the Audit report in respect of 
Financial Statem ent for the year ended 31st March, 2020 issued' by M/s . H. N. Motiwalla & 

Co., Chartered Accountants, Statutory Auditors of the Company a re with unmodified 
opinion . 

Kindly take it on your record . 

Than king you . 

Yours faithfu lly, 

For Joy Rea lty Limited 

Shruti Shah 
Company Secretar y & Compliance O 

R d Off. · 306- 310 'MADHAVA' Commercial Complex, 3rd Floor, Bandra-Kurla Complex, Sandra (E), Mumbai - 400 051. 
eg · ice· • ·1 · It @ · d I s com Tel . 022 6748 8888 / 6702 1550 • Fax : 6679 4663 • E-ma1 : ioyrea y JOY eve oper . 

.. CIN : L65910MH1983PLC031230 


